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DEADLINE FOR RECEIPT OF FORM:  18:45 on LTD
ICE Clear Europe Operations Contacts    
Telephone No:+44 (0) 20-7065-7600
Operations Email Address:  iceuops@theice.com  
Fax No:          +44 (0) 20-7084-0320

To:
ICE Clear Europe
Date:    [image: image1.wmf]



PSV Code:       [image: image2.wmf]


From: [image: image3.wmf]

(the “Transferor”), [image: image4.wmf]

 (“the Transferor Agent”), and [image: image5.wmf]

(“the Seller”) 
The Seller nominated the Transferor as transferor of Natural Gas in respect of:

[image: image6.wmf]the Contracts referred to in the Seller's "ICE Endex PSV Natural Gas Futures: Delivery Confirmation Form" or the “ICE Endex PSV Natural Gas Daily Futures: Delivery Confirmation Form", as appropriate,

(“the Transferor’s PSV Obligations”) The Transferor in turn has nominated a Transferor Agent (also the Transferor for the purposes of the Rules).  In consideration for the Clearing House agreeing to receive delivery from the Transferor Agent as Transferor, the Clearing Member, the Transferor Agent and the Transferor, as appropriate, agree as follows:

1. The Transferor Agent will deliver Natural Gas at the Virtual Trading Point ("VTP") on any Delivery Date in accordance with the Transferor’s PSV Obligations.

2. The Transferor Agent has entered into a contract for access at the PSV, as a PSV Trader (the “direct market access route”) , as such concepts are delineated in the Snam Rete Gas Network Code, approved by the Italian Authority for Electricity and Gas with Resolution no. 75/03, and its subsequent updates, as published on the Snam Rete Gas website (the “Network Code”). By entering into such contract, we thereby accept the rules of the Network Code.:
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3. The Transferor Agent has entered into a contract for access at the PSV, as a PSV Trader (the “direct market access route”) , as such concepts are delineated in the Snam Rete Gas Network Code, approved by the Italian Authority for Electricity and Gas with Resolution no. 75/03, and its subsequent updates, as published on the Snam Rete Gas website (the “Network Code”). By entering into such contract, we thereby accept the rules of the Network Code. 
4. This paragraph only applies if the Transferor or Transferor Agent is not a Clearing Member. Although the Clearing House has no obligation to us pursuant to its Rules, we, the Transferor and the Transferor Agent, consent to the Clearing House using and disclosing confidential information relating to the Transferor or Transferor Agent in the same way as if such information were subject to the Rules. We acknowledge and agree that, pursuant to the Rules, the Clearing House is liable only to its Clearing Members and not to any other person (such as Transferors).  We have no rights or claims whatsoever (whether in contract or in tort or otherwise) against the Clearing House in respect of delivery of the Contracts referred to above or otherwise.

5. The agreement given effect and pursuant to this Form will remain in place until written notice of termination is given by either of us or the Clearing House.  The Transferor authorises the Seller to make any such notice on our behalf.
6. The Transferor is authorised to appoint a Transferor Agent to make delivery on its behalf as contemplated by this Blanket Transferor Form provided such appointment shall be at the full risk and responsibility of the Transferor and that the Transferor takes full responsibility for the conduct of the Transferor Agent in relation to the Transferor’s PSV Obligations.
7. In the event that the Clearing Member incurs any liability to the Clearing House as a result of the conduct of the Transferor Agent in relation to Transferor’s PSV Obligations, the Transferor hereby agrees to indemnify the Seller in respect of such liability. 

8. The parties agree that performance by the Clearing House to the Transferor Agent shall constitute good performance to the Seller, Transferor and Transferor Agent.

9. The Transferor and Transferor Agent agree to comply with applicable provisions of the Rules.
10. This form is governed by and shall be construed in accordance with English law.  Any matters arising hereunder shall be subject to the exclusive jurisdiction of the English courts.

Signed on behalf of the Seller:[image: image8.wmf]
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Signed on behalf of the Transferor:[image: image11.wmf]
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Signed on behalf of the Transferor Agent:[image: image14.wmf]
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The following persons may be contacted during or out of office hours, in relation to the above:

	1st Contact
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	Office Tel No: [image: image18.wmf]


	

	
	  
	Out of Hours Tel No:[image: image19.wmf]


	  

	2nd Contact      
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	Out of Hours Tel No:[image: image22.wmf]
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