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ICE FUTURES U.S.
ENERGY
SPOT MONTH EXEMPTION REQUEST FORM

Questions related to this form should be directed to:

Patrick Swartzer, Manager
or
Ryan McArthur, Analyst
(312) 836-6745



(312) 836-6746

Patrick.Swartzer@theice.com 

Ryan.McArthur@theice.com 
This form must be submitted prior to exceeding a position limit by email to ICEFuturesUS-energylimits@theice.com or by mail to:

ICE Futures U.S.

Market Regulation

353 North Clark St, Suite 3100

Chicago, IL, 60654

Information for Applicant:
A. The Person this application is submitted on behalf of shall be deemed to be the “Applicant”.  
B. To be eligible for an exemption, applications must be submitted five business days prior to exceeding the position limit.  An Exemption shall not be deemed valid until the Applicant has received confirmation of approval from the Market Regulation Department for ICE Futures U.S. (“Market Regulation” or “Exchange”).  
C. Please refer to the Position Limit, Accountability and Reportable Levels table for a complete listing of position limits, accountability levels and contract codes.
D. Position limits are effective during the periods detailed in IFUS Rules 6.20(d ̶ i).
E. Limits are effective on both an inter-day and intra-day basis.  When position limits are in effect, a Person may not hold a position above the limit at any time without having an exemption.
F. Spot month position limits do not apply to bona fide hedging positions as defined in Section 1.3 (z) of the Commodity Exchange Act or arbitrage, spread, risk management positions for which an exemption has been granted by the Exchange.  The Exchange retains the right to limit bona fide hedging positions that it determines are not in accord with sound commercial practices or exceed an amount which may be established and liquidated in an orderly fashion.
G. In accordance with IFUS Rule 6.12, Aggregation of Positions, the accounts of a single person or group of entities under common ownership or control will be aggregated for position limit monitoring, unless an exemption from aggregation is requested and approved.  
ICE FUTURES U.S.
ENERGY
REQUEST FOR EXEMPTION FROM SPOT MONTH POSITION LIMITS 
1.
Name of Applicant: _____________________________________________________________
2.
Address: _____________________________________________________________________
City: ______________________________
State: _________________________________
Zip Code: __________________________
Country: _______________________________
Tel #: (_____)_______________________  
Fax #: (_____)___________________________
E-Mail: _______________________________________________________________________
3. 
Clearing Member(s) where accounts will be maintained (if necessary attach an additional sheet to list all Clearing Accounts):
Name: _______________________________________________________________________
Account Executive: ______________________
Tel #: (_____)___________________________
Clearing Account Number(s): _____________________________________________________
4.
Applicant’s Position Monitoring and Risk Management Controls:

Attach a statement documenting the policies and procedures currently implemented to monitor and ensure compliance with Exchange rules related to position limits and exempted levels.  Please detail the systems used to monitor firm positions, any early warning tools, reports or alerts and the respective thresholds.  Provide the most recent date of any position limit training provided to firm traders. 
5. 
Nature of Applicant’s Business:

Enclose a summary describing the nature of the applicant’s business.  Be specific as to exposure associated with different segments of the business.  A reference to these details in an annual report, if applicable, may be used to satisfy this requirement.
6.
Bona Fide Hedge Exemption

Complete sections 6.a. 6.b. and 6.c. for each Futures Contract as described below:
Section 6.a.: For each Futures Contract report the actual cash commodity, products, or by-products and spot location(s) hedged; and the Long and/or Short exemption level requested.
Section 6.b.: For each Futures Contract report whether the position is established for principle ownership or as an agent.
Section 6.c.: For each Futures Contract report: for each applicable hedged exposure enter the quantity and time period (daily, monthly, annually); the units in which it is measured; the quantity of the cash commodity owned; the quantity of fixed-price and/or unfixed-price purchase commitments; and the quantity of fixed-price and/or unfixed-price sale commitments.  If no exposure exists, please enter zero.
6.a.
Futures Contract: 




____________________ 

Cash Commodity Hedged: 



____________________
Long Exemption Level Requested (in Lots): 

____________________
Short Exemption Level Requested (in Lots): 

____________________

6.b.
Position established as Principal (Y/N)
______

Position established as Agent (Y/N)

______
6.c.
Quantity of cash commodity owned (i.e. 10 Bcf): _______________________________________
Fixed-price sale commitment of cash commodity and/or by-product:________________________
Fixed-price purchase commitment of cash commodity: __________________________________
Unfixed-price sale of cash commodity: ______________________________________________
Unfixed-price purchase of cash commodity: __________________________________________
Unfilled anticipated requirements of the cash commodity: ________________________________
Unsold anticipated production of the cash commodity: __________________________________
Other:  Please provide an explanation (attach separately if needed):
_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
7. 
Spread, Arbitrage and Straddle Exemption:
Complete the applicable section below and enclose a summary describing the size and nature of the strategy.  Be specific as to the methodology employed to establish the positions of the strategy (i.e. manual, automated), units of conversion and existing or past offsetting risk/exposures.  Exemptable spread, arbitrage, and straddle strategies must be executed in accordance with the CFTC's published definition of said strategies, as provided in its public glossary. 
     
7.a.
Spread Exemption
Futures Contract: 




____________________ 

Long Exemption Level Requested (in Lots): 

____________________


Short Exemption Level Requested (in Lots): 

____________________


Explanation of strategy:

_____________________________________________________________________________
_____________________________________________________________________________
7.b.
Arbitrage Exemption
Futures Contract: 




____________________ 


Long Exemption Level Requested (in Lots): 

____________________


Short Exemption Level Requested (in Lots): 

____________________


Explanation of strategy:

_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
7.c.
Straddle Exemption
Options Contract: 




____________________ 


Long Exemption Level Requested (in Lots): 

____________________


Short Exemption Level Requested (in Lots): 

____________________


Explanation of strategy:

_____________________________________________________________________________
_____________________________________________________________________________
_____________________________________________________________________________
8.
Risk Management Exemption:
Complete Section 8.a. and enclose an explanation of the positions or risk/exposure in the underlying cash market, related cash market, related over-the-counter market, or commodity index being replicated and explain the linkage between the futures or options contract. Please include the gross long and/or short exposures.
8.a.
Futures Contract: 




____________________ 


Long Exemption Level Requested (in Lots): 

____________________


Short Exemption Level Requested (in Lots): 

____________________

This exemption shall not be effective unless approved in writing by the Exchange and expires pending renewal one year after the date of approval.  The approval of this application shall not in any way limit the authority of the Exchange to take emergency or discretionary non-emergency action.  The Exchange may condition or revoke an exemption based on the applicant's business needs, financial status and integrity, or on the liquidity, depth and volume of the market for which the exemption is requested.  
Applicant agrees to comply with all other Rules and requirements of the Exchange.  
Applicant agrees to initiate and liquidate its positions in an orderly manner and to not cause undue burden on the market. 
The undersigned certifies that this application is executed by an officer of the Applicant, or by one of its duly authorized representatives, as of the date shown below.  
Name: __________________________________
Date: __________________________________



(Please Print)

Signed: _________________________________
Position/Title: ___________________________
Tel #: ___________________________________
E-Mail: ________________________________
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